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1.           Corporate Relationship Department                  2.
BSE Limited,
Phiroze  Jeejeebhoy  Towers,
Dalal Street,
Mumbai - 400 00 1 .

BSE Scrip Code: 500165
NSE Scrip Code: KANSAINER

Dear Sirs,

Re: Board Meeting of our Coml)anv held todav.

Manager - Listing
National Stock Exchange of India Ltd.
Exchange Plaza,
Bandra - Kurla Complex,
Bandra (E), Mumbai -400 051

Audited Annual Financial Results ( Standalone and Consolidated ) for the vear ended 31st March.
2018.

The  Board  of Directors  of the  Company  has  considered  and  approved  the  Audited  Annual  Financial  Results

(Standalone and Consolidated) for the year ended 31st March, 2018 at its Me held today i.e. on 2nd May,

2018, (which meeting commenced at 12 noon and concluded at jg:=2Q_ p.in). ~4av
We  enclose  a  copy  of the  said  Results  along  with  the  Auditors'  Report  on  the  Standalone  and  Consolidated

financial results.

We have already made the arrangements to publish the same in the newspapers in accordance with Regulation 47

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Declaration on Audit ReDort with unmodified oDinion

We declare that the Auditors'  report on Standalone and Consolidated annual financial results for the year ended

31 st March, 2018, is with unmodified opinion.

Thanking you,

Yours Faithfully,

For KANSAI P` PAINTS LIMITED
it==

COMPANY SECRETARY
Encl: as above.

NEROLAC  HOUSE
Ganpatrao  Kadam  Marg,
Lower  F)arel,  Mumbai  -400013  India

www.nerolac.com

Tel. : + 91.22.2493 4001
+91.22.2499 2500

Fax : +91.22.2497 3704

CIN  No.:  L24202MH1920PLC000825



8  S  R  &  Co.  LLP
Chartered Accountants

5th  Floor,  Lodha  Excelus,
Apollo  Mills Compound
N.  M. Joshi  Marg,  Mahalaxmi
Mumbai  -400 011
India

Telephone   +91  (22)  4345 5300
Fax                   +91  (22) 4345 5399

Independent Auditors'  Report on  annual standalone financial  results of
Kansai  Nerolac  Paints  Limited  pursuant  to  Regulation  33  of the  SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Kansai Nerolac Paints Limited
We  have  audited  the  accompanying  annual  standalone  financial  results  of Kansai  Nerolac  Paints
Limited (`the Company') for the year ended 31  March 2018, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015  (`Listing Regulations').
Attention  is  drawn  to  the  fact  that  the  figures  for  the  quarter  ended  31   March  2018  and  the
corresponding quarter ended  in the  previous year as  reported  in these  annual  standalone  financial
results are the balancing figures between audited figures in respect of the full financial year and the

published year to date figures upto the end of the third quarter of the relevant financial year.  Also
the figures up to the end of the third quarter had only been reviewed and not subjected to audit.
These annual standalone financial results are responsibility of the Company's management and have
been approved by the Board of Directors in their meeting held on 2 May 2018.

These  annual  standalone  financial  results  have  been  prepared  on  the  basis  of annual  standalone
financial statements and reviewed quarterly financial results upto the end of the third quarter which
are the responsibility of the Company's management.  Our responsibility is to express an opinion on
these  annual  standalone  financial  results  based  on  our  audit  of the  annual  financial  statements
which have been prepared in accordance with the recognition and measurement principles laid down
in the Companies (Indian Accounting Standards) Rules, 2015  as per Section  133  of the Companies
Act,  2013  and  other  accounting  principles  generally  accepted  in  India  and  in  compliance  with
Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India.  Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the  annual   standalone  financial   results  are  free  of  material   misstatements.   An   audit   includes
examining,  on  a  test  basis,  evidence  supporting  the  amounts  disclosed  as  the  annual  standalone
financial  results.    An  audit  also  includes  assessing  the  accounting  principles  used  and  significant
estimates  made  by  management.    We  believe  that  our  audit  provides  a  reasonable  basis  for  our
opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these financial results:

(i)       are   presented   in   accordance   with   the   requirements   of  Regulation   33   of  the   Listing
egulations in this regard; and

8 S R & Co (a  partnership firm with
Rogistr8tion No. BA61223) converted  into
a S f` & Co.  LLP la  Limited  Liability, Partnership
with  LIP Registration No. AA8-8181 )
with effect from October 14, 2013

Fiegisteut Office:
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Apollo Mife Compound
N. M. Josl`i Marg.  Mahal8xmi
Mumboi - 400 011.  India



8 S  R & Co.  LLP

Independent Auditors'  Report on  annual standalone financial  results of
Kansai  Nerolac  Paints  Limited  pursuant  to  Regulation  33  of the  SEBI
(Listing obligations   and   Disclosure   Requirements)   Regulations,   2015
(Continued)

Kansai Nerolac Paints Limited
Opinion (Continuedy

(ii)      give a true and fair view of the net profit and other comprehensive income and other financial
information for the year ended 31  March 2018.

For 8 S R & Co. LLP
Chartered Accountcmts

Mumbai
2 May 2018 Membership No:  ]05149



a  S  R  & Co.  LLP
Chartered Accountants

5th  Floor, Lodha  Excelus,
Apollo  Mills Compound
N.  M. Joshi  Marg,  Mahalaxmi
Mumbai  -400 011
India

-         \/,)                ;,.`.`

Telephone   +91  (22) 4345 5300
Fax                   +91  (22) 4345 5399

Independent Auditors' Report on the annual consolidated financial results
of Kansai Nerolac Paints Limited pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Kansai Nerolac Paints Limited
We  have  audited  the  annual   consolidated   financial   results  of  Kansai  Nerolac   Paints   Limited

(`hereinafter referred to as `the Holding Company') and its subsidiaries (the Holding Company and
its  subsidiaries  together referred  to  as  "the  Group")  for the  year  ended  31  March  2018,  attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the  Securities  and  Exchange  Board  of India  (Listing  Obligations  and  Disclosure  Requirements)
Regulations, 2015. These annual consolidated financial results are the responsibility of the Holding
Company's  management  and  have  been  approved  by  the  Board  of Directors  in  their  meeting  on
2 May 2018.

These annual consolidated financial results have been prepared from the annual consolidated Ind AS
financial  statements,  which  are  the  responsibility  of the  Holding  Company's  management.    Our
responsibility  is to  express an  opinion  on these  annual  consolidated  financial  results based  on  our
audit  of  such  annual  consolidated   Ind  AS  financial   statements,  which   have  been  prepared  in
accordance  with  the  recognition  and  measurement  principles   laid  down   in  Indian  Accounting
Standards (`Ind AS') as per Section  133 of the Companies Act 2013 and other accounting principles

generally accepted in India and in compliance with Regulation 33  of the Listing Regulations.   .

We conducted our audit in accordance with the auditing standards generally accepted in India.  Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the consolidated financial results are free of material  misstatements.   An  audit  includes examining
on test basis, evidence supporting the amounts disclosed as the annual consolidated financial results.
An  audit also  includes assessing the accounting principles  used and significant estimates  made  by
management.   We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of KNP Japan Private Limited  arormer/}; A77ow# c7s Kcr#so7.
Pc7;.#/I Ivepc7/ Pr/.vc7Je  fj.#7ztecJJ  and  Kansai  Paints  Lanka  (Private)  Limited  included  in  the  annual
consolidated  financial  results,  whose  annual  financial  statements  reflect total  assets  of Rs  87.94
crores as at the year ended 31  March 2018, as well as the total revenue of Rs 72.45  crores, the total
loss after tax of Rs 0.32 crores, and the total comprehensive loss of Rs 0.20 crores for the year ended
31  March 2018.  These annual financial statements and other financial information have been audited
by other auditors whose reports have been furnished to us, and our opinion on the annual consolidated
financial  results,  to  the  extent they  have  been  derived  from  such  annual  financial  statements  is
based  solely  on  the  report  of such  other auditors.   Our opinion  is not  modified  in  respect of this

8  S R & Co (a  partnership firm with
ftegistration  No.  BA61223) convortod into
8  S  R & Co.  LLP (a  Limited  Liability,  Partn®Tstiip
with Lip F`egistration  No. AAB.8181 )
with Offect from October 14, 2013



8 S  R & Co.  LLP

Independent  Auditors'  Report  on  consolidated  year  to  date  results  of
Kansai Nerolac Paints Limited pursuant to the Regulation 33 of the SEBI
(Listing obligations   and   Disclosure   Requirements)   Regulations,   2015
(Continued)
In our opinion and to the best of our information and according to the explanations given to us
and based on consideration of reports of other auditors on  separate annual  financial  statements
and  on  other  information  of the  subsidiaries  as  aforesaid,  these  consolidated  annual  financial
results:

(i)        include the annual financial results ofKNP Japan private Limited fformer/); haow# czs Kcz77sc7z.
Pczz.7z/s IVcpcz/ Prz.vcr/e I,I."z./ec7J  and  Kansai  Paints Lanka (Private) Limited for the year ended
31  March 2018;

(ii)      have  been  presented  in  accordance  with  the  requirements  of Regulation  33  of the  Listing
Regulations in this regard; and

(iii)    give a true and fair view of the consolidated profit and other comprehensive income and other
financial information for the year ended 31  March 2018.

For 8 S R & Co. LLP
Chartered Accountants

Mumbai
2 May 2018



KANSAI  NEROLAC  PAINTS  LIMITED
Registered Office:  Nerolac House,  Ganpatrao Kadam  Marg,  Lower Parel,  Mumbai -400 013

Tel.  +91-22-24934001 ;  Fax   +91-22-24973704;  e-mall:  investor@nerolac.com
Website. www.nerolac com     CIN.124202MH1920PLC000825

STATEMENT OF  FINANCIAL RESULTS FOR THE QUARTER AND YEAR  ENDED  31  MARCH 2018

Part I                                                                                                                                                                                                                                                                                                                                                                                                    Rs.  in crores

Particulars

Standalc)ne Conso idated
For the auarter ended For the year ended For the vear ended

3103.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 31  03.2018 31.03.2017
/Audited' (Unaudited) (Audited) (Audited) (Audited\ (Audi'edt (Audited)

1.2.3

a.

Gross Sales / IncomeIncomeNetSales/Incomefrom Operations 120419 1262.94 1 156  35 5197.77 4936.05 5297.12 4990.00

1098.27 1139.27 1059.99 4720.03 4520.15 479219 457410
(Net of Discounts and Rebates)

b. Other Operating  Income 5.29 574 2.88 16.98 1090 1633 1043
C.a. Other Income 18.63 1976 2311 72.42 98.22 70.91 9800

Total lncomeExpenses 1122.19 1 164  77 1 085 98 4809.43 4629.27 4879 43 4682.53

Cost of Materials Consumed 704,77 669 24 546.31 2674.88 2190.78 2717.66 2216.88
b. Purchase of Stock-in-Trade 60.81 52.20 48.61 213.64 186.43 213.83 186,50
C.d Changes in  Inventories of Finished  Goods,  Work-in-Progress ancl Stock-in-TradeExciseDutyonSaleofGoods (81.40) (34.89) (42 56) ( 114.45) (34.26) (117.93) (34.27)

e Employee Benefits Expense 5710 57.85

121.4050.02 150.44226.56 531,9819812 150.4423508 531  98202.57

f. Depreclation and Amortlsation Expense 19.67 19.37 1751 75.79 69.49 77.07 7009
9a. Other Expenses 1 93  35 208 37 174 97 796.17 727.31 816.32 743.47

Total  Expenses 954 30 97214 916 26 4023 03 3869,85 4092.47 3917.22

Profit before Tax (1 -2) 167.89 192 63 169. 72 786.40 759.42 786.96 765.31
4.5.6 Tax Expense

Current Tax 7709 60.34 49.40 268.21 245. 16 270.72 246 93
b.a. Deferred Tax (15'01 ) 714 415 179 8.32 249 8.30

Total Tax Expense 62.08 6748 53.55 270.00 253.48 273.21 255.23

Profit for the  Period (3J)Profit/(Loss)attributable to Non<ontrolling  interests 105,81 125,15 116.17 516.40 505.94 513.75065 510 081

7 Profit after Non-controlling  Interests (5-6) 105 81 12515 1 16, 17 516 40 505.94

'0 65\514.40 24508.84

8.9. Other Comprehensive Income

(i)  Items that win not be reclassified to Statement of Profit and  Loss 073 (0.80) (6.22) ( 1.67) (7.23) (1   55) (7.23)

b.a.

(ii)  Incc)me tax relating to items that will not be reclassified `o  Statement of Profit and  Loss (0.25)048 028(a52) 2.15(407) 0.58(1.09) 2.50(4.73) 058 2§0
(I)  Items that will be reclassified to Statement Of Profit and  Loss (0.07)(1.04)(0.03) 0.10(4.63)(0.07)

(ii) Income tax relating to  Items that wlll  be reclassified to Statement of Profit and  Loss

Other Comprehensive  Income (net Of tax) attributable to Non-controlling  Interests

10. Other Comprehensive  Income (net of tax) after Nan-cc)ntrolllng  Interests 048 (0.52) (4  07) (1   09) (4.73) (1-07) (4.70)

11. Total  Comprehensive  Income (7+10) 106.29 124.63 11210 515.31 501.21 513. 33 504 . 1 4

12. Paid up Equity Share Capital 5389196 53892.32 53.89216 53.89 53.89 53.89 53.89
(Face value of Re.1  each)

13. Other Equity 3071.239.58 2751.439.39 3078.43955 2760.61944
14. Earnings Per Share

(of Re.1  each) (not annuallsed)Basic

• Dlluted 1.96 2.32 2.16 9.58 939 9.55 9.44

A1



Partioulars

StandaOne Cor'§O id8ted

Asa' Asat
31  03.2018 3103.2017 3103.2018 31.03.2017

/Audited' (Aud ited) 'Audl'ed\ /Audi'ed\

Aa

1.2.123.

4SSEI§

1004.28

1349.6737.0715049

945.53

1088.7232,34121.64

1030.72

1381.521292150.49

954.1 1

1 1 1 1.831198122,17

Nan-urrent Assets

Property,  plant and  Equipment
Capital Work-in-prog ress 343 09 14212 345.98 154.37

Investment  Property 018 018 0187 018227

GoodwlllCtherlntanglble Assets
2.12 0.89

2.22.37

0.90

2581 2203 0.71 0.69
Financial  Assets:

Investments
Loans 1126 1031 12.21 11.29

519 96 530 75 519.96 530.75

Other Non-current Assets

Total Non-urrent Assets 1537 23 1242  70 1544.93 1245.98

Current Assets

805.761586.90137.97 69 1 . 3 11597.5665.79 829.181615.0814073 703.201620.1866.89Inventories

Financial Assets:

Investments
Trade Receivables 675.69 571   71 702.64 590.44

Cash and Cash  Equivalents 60.51 43.87 63.21 55.62

Bank Balances other trlan Cash and Cash  Equlvalents 300.40 205.82 300.40 205 82

Loans 3.32 11.19 332 4.81

Other Financiat Assets 27,02 234 22 25.55 232.74

53.89 53.89 53.89 53.89

Other Current assets

Total Current Assets 2530.63 2354,66 2584.99 2390.27

Total Assets 4067 86 3597.36 4129 92 3636.25

EauITV AND LIABILITIES

3125.12 2805.32 3132.3216.38 2814.5015,25

Equfty

Equity Share Capital
Other Equity 307123 2751  43 3078.43 2760.61

9.71 18.33 971013 1820

Non-controlling  Interest

Total Equfty 3125.1290.1385261 2805.32975469450 3148  7091.22890.00 2829.75976770883

Liabi'i'ies

Non{urrent Liabilities
Financial  Liabilities.

Borrowngs
ProvisionsDeferredTax Liabilities  (Net)

8042683.58 79,21550.20 813869987 79.47S60.66

Total Non-cument Liabllities

Current Liabi lities
Ftnancial  Liabilities.

Trade  Payablea
Other Financial  Liabilities 114.357979329.88 80.24630.443713 131.90831.7732'73 80.24640.9039.60

Other Current  Liabilities
Provislon9 21.13 23.26 2tl4 23.46

Current Tax uabilities (Net) 3.67 3.67 4,36 4.87

Total Current Llabilities

Totol  Liabilities 942.74 792 04 981.22 806 50

Total Equfty and  Liabilities 4067.86 3597.36 4129.92 3636 25

Notes:

1.  The above  results have  been  reviewed  by the Audlt  Committee and  approved  by the  Board of Directors at their meetings held  on  2  May.  2018.  The  statiltory auditors  have  expressed
an unqualified opinion   The audit report has been filed with  stock exchange and  is avallable on the Company.s webslte.

2.   Figures  for the  quarter ended  31   March  2018  and  the  corresponding  quarter  ended  ln  the  previous  year  as  reported  in  these  financials  results  are  the  balancing  figures  between
audited figiJres in  respect of the full financial year and the publisried year to date figures upto to the end of the third quarter of the relevant financial year. Also the figures  up to the third

quarter had  only been reviewed and not subjected to audit
3.   As the  Company's  business  actMty  falls within  a  s)ngle  segment viz.  `Paints'  and  the  Sales  substantlally belng  in the  domestlc  market,  hence  the  same  is  reflective  of tr`o dlsclosure

requirements of lnd AS  108 -Operating Segments
4.   According  lo the  requirements  of lnd  AS  and  SEEM  (Listing  Obligations  and  Di§closure  Fiequirements)  Regulation§,  2015,  revenue  for the  corresponding  previous  quarter ended  31st

March,  2017,  and  for the year ended  31§t  March,  2017 were  reported  inclusive  of  Excise  Duty   The  Government  of  India  has  implemented  Goods  and  Service  Tax  ('GST')  from  lst
July,  2017  replacing  Excise  duty,  Service Tax and  various  other  Indirect taxes    As  per  lnd AS  118,  the  revenue for the qiiarter and year  ended  31st  March,  2018  are  reported  not of
GST   Had the  previously reported revenues been  shown  net of excise duty, comparatlve  revenue of Standalone and Consolldated  Financial  Results would  have been as follows.

5    The  Directors  have  recommended  a  normal  dividend  of 260%  (Rs.  2.60  per  share)  for the  year   This  compares  with  a  normal  dividend  of  250°/a  (Rs.  2.50  per  share)  and  special
dividend Of 50%  (Rs.  0.50 per share) thus aggregating to total dividend 300%  (Rs   3 00  per share)  declared  last year

For KANSAI  NEFioL.AC  PAINTS  LIMITE

Lfu,,--`,\--utry



RANSAI  NEROLAC  PAINTS  LIMITED
F`egistered Office:  Nerolac House, Ganpatrao Kadam Marg,  Lower Parel,  Mumbai -400 013

Tel:  +91-22-24934001 ;  Fax:  +91-22-24973704;  e-mail:  investor@nerolac.com

Website: www.nerolac.com     CIN:  L24202MH1920PLC000825

STATEMENT OF FINANCIAL RESULTS  FOR THE QUARTER AND YEAR ENDED 31  MARCH 2018

Rs.  in Crores

Particulars

Standalone Conso idated
For the quarter ended For the year ended For the year ended

31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)

Total Income 1122.19 1164. 77 1085.98 4809.43 4629.27 4879.43 4682.53

Net Profit for the Period (before Tax and Exceptional items) 167.89 192.63 169.72 786.40 759.42 786.96 765.31

Net Profit for the Period before tax (after Exceptional items) 167.89 192.63 169,72 786.40 759.42 786.96 765.31

Net Profit for the Period after tax (after Exceptional Items) 105.81 125.15 116.17 516.40 505.94 514.40 508.84

Total Comprehensive Income for the Period 106.29 124.63 112.10 515.31 501.21 513.33 504.14

Equity Share Capital 53.891.96 53.892.32 53.892.16 53.89 53.89 53.89 53.89

Other Equity 3071.239.58 2751.439.39 3078.439.55 2760.619.44

Earnings Per Share (of Re.  1/-each)
Basic
Diluted 1.96 2.32 2.16 9.58 9.39 9.55 9.44

Note:  The above is an  extract Of the detailed format Of Statement Of Financial  Results filed with the Stock  Exchanges uncler Regulation  33 Of the SEBl  (listing  Obligatiorts
and   Disclosure   Requirements)   Regulations,   2015.   The   full   format   Of   Statement   Of   Financial   Results   are   avallable   on   the   websites   of   Stock   Exchanges   at
littDW\^rm^r.bseindia.com  and  httow`^nm^r.nseindia.com  and  also  on  the  Company's  website  at  htto://\^rm^/.nerolac.com.  The  auditors  have  expressed  an  unqualified
audit report on the financial results for the quarter and year ended 31  March 2018.

For KANSAI  NEROLAC PA

\ `-`--`-- ,I--,.-
lMITED

Place:  Mumbai
Date: 2 May 2018

H.  M.  BHARUKA
VICE CHAIRMAN AND MANAGING  DIRECTOR


